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CENTRAL BOARD OF DIRECT TAXES 

NOTIFICATION 

Wealth-Tax 

New Delhi , the 15th February 1977 

S.O.166. (E).- In exercise of the powers conferred by section 46 of the Wealth-tax Act, 19 J 7 
(27 of 1957), the Central Board of Direct Taxes hereby makes the following rules further to 
amend the Wealth-tax Rules, 1957, namely:— 

1. (1) These rules may be called the Wealth-tax (Second Amendment) Rules, 1977. 

(2) They shall come into force on the ist day of April, 1977. 
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2. In the Wealth-tax Rules, 1957, in Form A,— 

(a) in part III, Item fi shall be omitted , 

(h) for Annexure I, the following Annexure shall be substituted, namely :— 

' ‘Annexorp T 

(See Section A of Part I of this return) 

Statement of agricultural lands ^located in India and held as assets of a business or profession 
carried on by the assessec 4© 


. a 

cn 

‘Description and situation 

♦Indentification 
No, or number 
of plots under 
settlement 
records 

Area in 
hectares 

Annual 

revenue, 

any 

Rs. 

land Estimated 
, if capital 

value on 
valuation 
date 

Rs. 

(i) 

(2) 

( 3 ) 

( 4 ) 

( 5 ) 

(6) 


Total value Rs. 

Less : Amount exempt under section 5(1) (iva) read with 
section ;(lA) (to the extent not availed of against 
the value of agricultural lands in Annexure III Rs. 

Net value taken to Section A [column (2)] of Part I 

of this return Rs. 


(c) for Annexure II and the Notes thereunder, the following Annexure and Notes shall 
be substituted, namely ■— 

' ‘Annbxi re II 

(See Section A of Part I of this return) 

Statement of agricultural lands ^located in India other than those included In Annexure I© 


SI. ‘Description and situation 
No. 1 


*Indcntilication Area 111 
No or number hectares 
of plots under 
settlement 
r cords 


Annual land Estimated 
revenue, if capital 
any value on 
valuation 
date 

Ra. Ra. 


M ( 2 ) ( 3 ) ( 4 ) ( 5 ) (6) 


Total value R s . 

Less : Amount exempt under section 5(1) (iva) read 

with section 5 (iA) ' Rs. 

Net value taken to section A [Column (3I] of Part I of 

this return. Rs. 


£Where the return relates to the assessment year ,'(1976-77 or any earlier assessment year 
details of agricultural lan ds situated in urban areas and other areas should be shown 
separately m the statement, 

fPlease see Note below Annexure V, 

©Each item of agricultural land should be listed separately, one below the other. 

‘The description and situation of property should be such as to enable the property and its 
boundaries to be clearly identified. Plot No, or Survey No. in the settlement records and 
the name of village/tehsil m which the land is located should invariably be mentioned.”, - 
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(d) for Annexure III, the following Annexure shall be substituted, namely 

"Annexure III 

(See Section A of Part I of this return) 

Statement of immovable property £ (other than agricultural lands) located in India and held 
as assets of a business or profession carried on by the assessee*® 


Si. 

No. 

(Description and situation 

(Identification No. 
of property 

Annual 

value 

Ro 

Estimated capital 
value n 
valuation date 
Rs 

(1) 

(2) 

( 3 ) 

( 4 ) 

( 5 ) 


Total value taken to Section A [column (2)] of Part I of this Rs. 

return 


(e) for Annexure IV and the Notes thereunder, the following Annexure and Notes shall 
be substituted, namely :— 

“Annexure IV 

(See Section A of Part I of this return) 

Statement of immovable property £ (other than agricultural lands) located in India, other 
than those included in Annexure III* 


Si. 

No. 

fDescription and situation 

■(•Identification No 
of property 

Annual 

value 

Rs. 

[(Estimated 
capital value on 
valuation date 

Rs. 

(1) 

(2) 

( 3 ) 

( 4 ) 

( 5 ) 



Total value Rs. 


Less : Amount exempt under section 5(1) (iv) Rs. 

Net value taken to Section A [column (3)] of Part I of this return. Rs. 


£ Where the return relates to the assessment year 1976-77 or any earlier assessment year, 
details of immovable property (other tha 1 agricultural lands) situated R urban areas and 
other areas, and then amount representing the value of interest as a partner in a firm or as 
a member of an association of persons or the value of any shares in a closely-held company 
deemed to be‘urban assets* under rules 3 and 4 respectively in Paragraph B of Part I of the 
Schedule to the Wealth-tax Act, should be shown separately in the statement and added to 
the net value. 

Bach item of lmmovaleb property should be listed separately, one below the other. If 
immovable property consists of any right m land or buildings, the nature of the right and 
the extent thereof should be clearly stated. If the assessce 19 a member of a co-operative 
housing society, the value of any building or fiat allotted or leased to him should also be 
included in the statement. 

(® Please see Note below Annexure V. 

tThe description and situation of the property should be such as to enable the property and 
its boundaries to be clearly identified. 

ttWhcre a house belonging to an asscssec has been exclusively used by him for residential 
p4cpis:s throughout the period of twelve months immediately preceding the valuation 
date, the assessee may, at his option, declare the value of such property as on the valuatior 
date next following the date on which he became the owner nt the house, or on the valuation 
date relevant to the assessment year 1971-72, whichever valuation date is later. Where 
more than oie house is so used by the assessee, he should specify the house in relation to 
which such option has been exercised by him.”; 
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(f) in Annexure VI,— 

(1) for item n, the folio wing item shall be substituted, namely 

Value of assessce’s interest, as a partner in a partnership 
firm or a member of an association of persons, in assets of 
the industrial undertaking bclogmg to such firm or associa- 
ti on_referred to in sec. 5(1j (xxxii). 

Total value 


Loss : Amount exempt under sec. 5 (iA) (to the extent not availed 
of against the value of agricultural lands in Annexure 
I or II) 

Net value—carried over 


(li) for item 14, the following item shall be substituted, namely •— 

“t 4, 14- Value of assessce’s interest as a partner in a partnership firm 
or member of an association of persons (not beirg a co¬ 
operative housing society). 

Less : Value of assessee’s interest, as a partner in a partnership 

firm or a member of an association of persons, in assets of 
the industrial undertaking belonging to such firm or associa¬ 
tion referred to in section 5(i)(xxxn). 


Net value 

t> , 

? 

(Hi) below Annexure VI, for the asterisk and words “*Glve details”, the follrwir g shall Le 
substituted, namely :— 

“♦Give details. 

tWhere the return relates to the assessment year 1976-77 or any earlier assessment 
year,— 

(I) the amount representing the value of any share in a clc sely held c< mp;r> deemed 

to be an ‘urban asset’under rule 4 in ParagraphB of Part I of the Schedule to the 
Wealth-tax Act and added in Annexure IV should be shewn separately and 
deducted from the total value in item n , 

(II) the amount deemed to be an ‘urban asset’ under rule 2 in I aragraph B m Bart I 
of the Schedule to the Wealth-tax Act and added in Annexure IV shi uld te t>hf wn 
separately and deducted from the net value in item 14.”, 

(g) for Annexure VII and the Notes thereunder, the following Annexure and Note shall be 
substituted, namely :— 

“Annexure VII 

(See Section C of Part I of this return) 

Statement of debts located in India r wed by die assesscc relating to business* or professic t) 
carried on by him. 


SI. 

Description of debts 

Debts relating to lands 

Other 

Trial 

No. 


and buildings 

debts 


(1) 

(2) 

( 3 ) 

( 4 ) 

( 5 ) 


1. Secured loans 

2. Unsecured loans 

3. Trade creditors 

4. Other items (give details) 


Total business debts taken to Section C [column (21] ofPartlofthi iciurn. 


♦Please see Note below Annexure V and Notes below Annexure VIII.” ; 
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(h) for Annexure VIII and the Note thereunder, the following Annexure and Notes shall be 
substituted, namely ■— 


“Annexure VIII 

(See Sf etion C 1 f Part I of this return) 


Statement of debts located in Indiaowcd by the asscsscc other than those included in Annexure 
VII (Set Notes) 


SI 

Description of debts 

Debts relating to lands 

Other 

Total 

No. 


and buildings 

debts 


W 

(2) 

( 3 ) 

( 4 ) 

( 5 ) 


Total non-busmess debts taktn to Scctn n C [column (31] 1 1 Part I oi this 
return 


Note I : Debts which have been incuired for acquiring assets which arc exernptedfremwealll’- 
laxj or for utilisation on such assets,i r dthis which hint been secured for repayment tn 
such assets, should not b included tn Anntxurc VII or Anncxuie VIII. Debts which 
arc purely in the nature of contingent liabilities should m t also be included in these 
Statements 

Note 2 Where the return relates to the asses ment year 1976-77 or any earlier assessment yeart 
details ol debts relating to assets situated in urbar areas and ether areas shculd be 
shown sepa ately in the statement ” 


[No 1658'F. No 1431,9; 76-TPL] 
S. N. SIIENDE, 


Secy , Cential Board of Dnect Taxes. 
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w»jfa wr *t* 

srfsrffw 

CN 

EFT-TT 

f?^fr, ISTFT^T, 1977 

WTo qTol60(fl) —%?ffR STcTOT ^PT sft#, Uq-STT 5rfsrf?PrT, 1 957 (l957 
WT 2 7) Wt STITT 46 STTT SRtT wfw^ff WT *FT> *rr% |(T frppT, 10 5 7 T T*tT 

tfwtsrcr »PT?r $ f^Ttf f^T?rf?nfeT f?m ^tt^t £, *r*rfa — 

1. (i) ^ farrf 'tt tpt htt-tt (fofta tfwtaq-) ffm, 1977 ft- 1 
(2) Jf 1 Tfo, 1977 wt tt^t ^Tq 1 

2. httt fwr, 1957 *T, sfjT w ir— 

(w) 'TFT III it q? 6 TT ef>T fW UTTHTl; 

(qr) ^ttto 1 q? wn tt fqrqfHfercT irnT-j t^i ^rurTrr, mn — 

3 «n*m 1 

(W faTTTf % TFT I TT STR m ) 

ttot it fm vft? fqrifTcft inrf^Ttr qifl sm qrRsrn; m q% qfr TTfcm %; wi 

T sjt Sir ^fWr£ qrr f%wr@ 1 


W*T *fqTTT *ffa; •'RTFTlfo EfT Sf^TFn *lf%qf JJRTRT 

*tm re? f?*rf?r sRt^^n^TTT ^qTfit ^-tt^st, qtt cnfpir 

»rS L ^Tr tt° tFt | «pT sFjTrfqfr 

r {^H^ 

Po q o 


1 


2 


3 


4 


5 6 


f?T^T 

WTWrf^STRT 5 (lW) % TTT«T qfeq 3 FT 5 (l) (fv w) 

% Tsfrq stt-ct Trfsr ?re? sr?r w stret 2 t qft ?fa qo 

Kjfq-qt^^Tq^^q^TTtq^l) qo 

*r? T 5 *jrer tT q; tft 1 % ^ q? [?rfT (2)] 

it fq^KT qqr | 
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(it) aqraa 2 aV 13ift% > fz^iT % ?«tr 7 * faRtfafanr a 1 ret aV 
ficRR mvft, ?r«rfa — 

"ganr* 2 

(FT % ’TFT X tit ^ *f? ^fa<T) 

«rrTTT if ft«TTT #T «jfwr*ff£' TT, TRif f^5T at 1WT 1 if afpafeiT %, ftma@ 


?ca *faTRT iRT 

>7171 frafcT 

*qaaT7Tf° 7T 
SfRRTFr 7RTRaf 
if^faf c RRTfo 

fffaTjR 
^737Tf if 

arfaTT 
a-TTRTa, 
afT'TTtf | 

3 0 

iprmrTft 

ardaTff 

SRTTTfiR 

'{atiTRT 

no 

1 2 

3 

4 

5 

R 


fRTIJF7 Tio. 

’fla’tflfan;—KTFT 5 ( IT) % TTNT qfcr tTPT 5 (1) (itytf) *°. 

% srsfta ^’ttftt Trfw as ?jti ^ at ft to c»f r 

% URT I ^ anra-If [ffTfr (3)]iff3Tg!l7T»RT| I 

£ 7>sr Iwaf faafaa *rf 1976-77 m faaft ^ctt fVmfTor err fr |,><?t 
fas^ ir Tarts 3xf m afe'r if frss ffqr afaaf % fima tjaaaa tr 
f*RT7ft if SfaS fifi'rj I 

t fSST STR's 5 % ?ff% 7S fsRR ^%rr | 

@ fifa *jfs aft sn%r as aas aas ^ % arc tpr £t arsf aifsc! 1 
* TTPT% at frsffr *fa 7R7 ^TT STR f>rr aTfs<r fa aR% atT grptfy 
*ftSTTT W'Z iwr if TsTRft o'T aa I r'SfTTTf S?Siaa> > fiR W jfo irT 
’Raa ’To ?ffTara/asa>r 7 t sra f>sit *jfafrsa t, fsfaaa ar ir fair 3l - T ^ 

^Tff?(T ” | 

(a) aSRST 3 % *STS 7T f’TT’rfirfg'TT aSRS trt rtsst, as>(_ 

"g«TWR 3 

(f%eiRRfr % TTPT I aT STR a #%r) 

snrr if frsa ■stV^t faErffaff jm far aia anarr sr a fa # «nf?fRt % as ^ ^ 

Tam aRfa (yfa 'jfa a fsa) ar fasTR 


tr •jfsRRTSfk 
TfOTT fra fa 


Tnfs at a ° aTfas jjts 


ifRTR’T ?ff 
mfrrsr aft 

a’jaif’R’Tsff j^t 



a? JRatfqmwf % ara X % ^ [Taa ( 2 )] if fwiaraar | 30 
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(y) RRTRR 4 fk RRf 4l% % ftff % WTR 'R 

fkffRkrf RRTRf fk kcff 711 WPpT, Rfk 


“RfTffsr 4 

(fwkJ % RTR I fI IfUT f srfftr) 


RTW Jr RrR PfR fWR 7«TfRf RTRfR (fpr ijfR R fRR ) RT ffRTR Rl RRRtl 3 R 
kER fR T# p* 

fR 4 -j'ffRTTT fk ffffR jTRfRf r IsRIRRo RlffR^ff 

RWTR 

RWRR 47 r 

mfkr rT 
wpcrrfRRfjfr 
RW 

c\ 

fo 

fo 

12 3 4 

5 


«pr*JFT 

rrrt% . srrrr s( l)(iv) JrfRNTlfR . 

T°. 

r? tjw Rt far^rfr % rtr I % spur r [(wr) ( 2 )] to . 

Jr faarrn 1 wr| 1 

£ r^t Pwmn ftaW rr 1976-77 rt fkft i j4rt fRskf r 4 it RwfwR | ffr 

RktR RT RW WRT R fw% (ffa TjfR f*TN) WIRT RlfR % ®Rk fk ftf $ 
RFfkTT % *R Jr RT fkfr mfe RRR % RRW % WT Jr RR% %R % 1JW % RTTRT 
7f R RT SIR fT fftlfRRH R?t % RTR I % RTT U Jr RRH 3 fk 4 % RlftH 

‘RRftR RTfn' RRR RHt RT% fRfWT It RrfkT TTPpft R ffRft’fft % fW % wk 
^«Tf RR Jr fRRTift 4 for Rpt RT%R fk Rf *JW Jr Rk RFt RTfer I 

* WIRT RtRfrr ft SpJTR RR HTT-WT T![f % RTR iff k Rpft Rlfer I Rft PRTRT 
Rfqfrr font sjff rt kukr Jf fffkr fkft Rfawr % rr it$ ft rr rTstrit rt 
WTR fk RTfk RkTT fT PR RR % fRR Rk I Rfc fRN’frRt ffRt RfflTt RTRTH 

RtRiR^r rt w % Rt fknrft Jr fRsrffkT ftmTlkr rt if ’it far* rr fcrft r^r 

RT INS TT PfW Rfr HfJRfNR ffRT RTRT RT%TT | 

@ fRRT RRTRR 5 % 4t% fl fkw kif I 

f RRfR Rk fwk Rk RNf SR !PF flit RTfRR ff RRff fk RRft 4TRTTJ 
PR *R ^ TfRfft RT r£ I 

■[■‘iRxr fkrJkfr fT rrrt ijr EjwtfR 4?r Rkkr Jr $tf "jRRRf Rim rir rrr yk" 

RR% Rkr RTRTR RRkrRt % faf RRrTR Jr RTRT RRT ?r RfT fklffVf), 
ky w RT, f>Rt RTpR W 5JW RR RWTRR Rkfa Rt, RT RR% WIRT RR^ ^ 

Riftw% ^kRTRR twT |rt kukr rR 1971 72R 5tjrijj;wwr RkriRsk, 

Rt 4 t ^JWkR RWTPjRPrf ^T, RR RPlfTT ^ iJWTRR Rrf Rif fT RffT ^ | 
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ftsrifttfV sm 6,^r to i^tro qjt qrt -jqirlq 5f tott stt i\ «r?t 5% ^ 
faftfet? toht ^qr froqft arm qir fro?? qq TOtq fror qqT £ 1”; 

(q) totto e ir,— 

(i) ^ n ^ tor w qq qtq,*ft qq'Rt; — 

• ‘-| * 11 to it qqft<ro % to it m fttfr ^totto % qsro 

% to it tn^T 5( 1) (32) Jr fqfVs 6„tft to? jtt qq*ft % #nftra 
5fi«iifTO tow «pt snfroqt it ftsrifitfr % fro qt tjto. 


S* . 

TO VtfatJ : BJTTT 5 ( TO) % SUfrf \Z m r tTOftt 

(qgt to to stiro 1 *rr 2 

if qft f.fa % TOT ^ w H$r 

*ftq£t) . 

Jjro-qqfaq .;’* 

(ij) to 14 % *«tiH q? fwfafoq to 7 »#r qrqqt, qqfcj—•’* 

“ -j * 14 ^ it W^fl^lT % TO it I n ^tfe qqq TOtR % ¥7 

ir (*rt sTOt^t «n^T?r tfltiTstft |) ftstficfr % f?q «pt *j?q; 

to *tftftr^: 

■ '•n’ft^svCr to it urnterr ^ to if qT fqqt atfiq-qqq % htot % to it 
sra 5( 1) (32) it frtft wf qi rot % TOfro sftefifro 

tow «Pt tnfitim it faaiftcft % f?q *pt *j?q. 

(iii) toitot e % ^ "raft* fifro,'' rtrcN^ sftr % wpt qq frotfafiacr 
TtSTT ' 3 TTC£ i rt, V’nfe'— 

'“"raft* ^tfaq i 

*jsf^T fqro^tft fqEtfaq to 1976—77 qr fqqt ^rroq fqaHq q 4 % qqfttcr 

(i) fa TO rn % tnfrq frot TOt^fr % frot stq % tot ^<iq< 
fait aq tt ufafqqq aft at^qt ^ tot 1 ^ ^ ^ ^ fqqq 4 % 
''qTRtq%nfet”qqttT wr ^ ?fk ^aqr^r 4 Jr ^ftrnwr |, tr 
qftrtt ^ TOft 'qrf^c; srti: qq 11 % f^t ^r ^ to # ^n^ft qrf^;; 

(ii) aw-q;T wfafaro q^ 1 % to ^ ^ froq 2 % 

''qq^tt stTficT” qqift tt! 4 ^ q^ tto : 

qftiw q^ ^Tl^ft ^fTf%t 3 ; qfiT 14 % VJ ft ^ ^ TO ^ =?!% |”,, 
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(0) sJHMin YqT?Y!fkfsoT«T 

W yncriTT, qqfg; .— 

"TOra -7 

(fawft % 'iTFT i q*? »r Wsrj) 

fansrffkft 5 TTT frtr ITT t| TOR* STT Tfk ft Rafael, flTCT $ % ^ 3 £°ft ^ 

f^T^T ^ ^RTT | 


1 PT 

^t IJ f] TT fqq<. u l 

'fjf*T qk wft ft 

qR 

qk 

(i) 

(2) 

( 3 ) 

( 4 ) 

( 5 ) 


1 Srftnp OTR 

2 qqffnjff OTTC 

3 WTWFT ?M5K 


4 vrq tR (sifk^tfarq) 


3ft 5pr surrrfc^ ^ art Pr««rt % *mr i % ^ [*cnr ( 2 )J Jf fcorrcj jtct 3 1 

*jw ^jrrsrsr 5 ■rfh: ^jqrctr 7 % ;ft% % fcqm ; 

(ar) grqiw 8 *fk ffr% % f^TT % PTR TT pTR-fafaT YTRtf qk 
fk^r w an^rr q«rf^ .— 

“ 3 YTWY—8 

(w fqTRft WPI 1 »PT , a 17 ^ *T t'pj'x) 

fruffkft 3TCT f^rq JJTT, Y^r fw aft Tirj 7 t qf«tfsfT np(T JTIT qf*T if % vft 
iff fc=TOT fapffTT % (k^TJT 


qwk 

qr^ft qn frro] 

ajftr qk *tkf ft 
rro q£*r 

qR ^ 

qk 

(1) 

(2) 

( 3 ) 

( 4 ) 

( 5 ) 


f$T fW aiTWlfw ^ gft fa^RTt % 'TIT 1 %^’T [*T*T ( 3) ] 5f fain? v(u f | 

femu r 1 —7 qT ^TRY 8 Jf ^ ^ ^ an% qrf^, aft SK ^ STRT 
qif«ii|i 3TRT T*^ % f^ HT 3€t ’Hlfkt'fl TT ?N>T % f^qr ipx 
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htht vr srareirr rrsrTT 


5*7 


| 3TT ’CT sft WTfewf % UPdSN ^ f?TTT i%TT rjTT | I arnfaw 

sifted ift 'rcfa % ^ «ft w fwrwfr % ^ f^Ttr ^rr^ ^t%t, 

fW* 2—Prefer w % 1976-77 w f^ff fdah^i wi & ^rwftrrr $t, 

WrfW ?TT $oft ft fWRT '•Mirw^'f 3TWT *pt «jnnr 

^7 ft if ^fFRT fow ^TPTT ^rTfjjTT |” | 

[ft» 1 658/950 fto 143(9)/76 ^totffocTSTo] 

tnro 

UrTO RR \ 


Tnjr ^r°ira^, fcret tte, ^ uttt 

frrq in;, tow Wt, ffwft m\ im¥nra 1977 
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